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At Connected Wealth, Craig Basinger and his team manage
upwards of $700 million, with a focus on long term wealth
building strategies. The team consists of three portfolio
managers and two analysts, headed by Mr. Basinger, who
has worked in investment management since 1995. Their
guiding principles are transparency, cost efficiency, and
connectedness.
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INVESTMENT GROWTH

November was another strong month for equities, marking all-time
highs for the S&P/TSX Composite Index and the S&P 500. The ride
higher was fueled by optimism on the trade front between the US and
China, which has waned over the early days of December. The
pending December 15 deadline for the next round of tariffs will
separate the rhetoric from actions.

Investment Growth Since Inception

Stocks were up over 3% in both Canada and the US. However, the
Fund underperformed slightly because of our defensive nature and
cash position. For the TSX, the consumer sectors led the way, both
staples and discretionary advancing over 5%. Our underweight in
discretionary didn’t help, but we did reduce that stance by building a
position in Restaurant Brands International, which has come under
pressure in the last few months. NFI Group was one of the largest
detractors in November when it droppped following the release of
their third quarter results.
Equites have rallied hard in recent months and so we are adopting a
cautious posture. We are starting to tilt away from cyclical yield
names whilst keeping a close eye on defensive positions to add on
weakness. There is also a healthy amount of cash that can be
deployed if we see more pronounced market weakness.
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Purchasing Manager data domestically and abroad ticked higher,
shining a ray of hope that the worst might be behind us on the
manufacturing front. However, earnings season all but wrapped up
for Canada and the US with bleak growth. Our concerns have long
been weak manufacturing data cascading into corporate spending,
which would eventually topple the consumer. Although we still see
strong employment data, consumer confidence unexpectedly slipped
last month, thereby having us keenly focused on looking for other
signs of weakness in the near-term.
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TOP HOLDINGS
NAME

WEIGHT

ROGERS COMMUNICATIONS

5.79%

BANK OF MONTREAL

5.69%

ROYAL BANK OF CANADA

4.91%

BANK OF NOVA SCOTIA

4.48%

FRANCO-NEVADA

4.08%

BARRICK GOLD

3.24%

MANULIFE FINANCIAL

2.96%

QUEST DIAGNOSTICS

2.93%

CANADA NATURAL RESOURCES

2.86%

MICROSOFT CORP

2.78%
Source: Richardson GMP, As at November 30 2019

COUNTRY ALLOCATION
Cash, 9.03%

U.S.,
34.27%

Canada,
56.70%

Source: Richardson GMP, As at November 30 2019
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SECTOR ALLOCATION
Cash,
9.03%

Cons
Staples,
9.68%

INVESTMENT PROCESS


Energy,
8.96%

TOP DOWN



Materials,
11.39%

Telecom,
7.74%

DIVIDEND QUALITY

Industrials,
13.35%

Health
Care, 5.68%
Cons Disc,
3.22%
Financials,
22.86%

FUNDAMENTAL
ANALYSIS

Info Tech,
8.08%

RISK

Big macro incorporates market cycle
framework into portfolio management
Guides factor, sector, risk exposures





Dividend health
Dividend growth capacity
Adding US dividend payers to improve
diversification




Strong belief that free cash flow is one of the
best quantitative factors
Strong team: 3 portfolio managers, 2 analysts





Portfolio construction & monitoring
Risk exposure, VAR, scenario testing
Deterioration monitor

Source: Richardson GMP, As at November 30 2019

DESIGNED FOR


KEY ADVANTAGES

A steady stream of income from dividend-paying



Dividend-focused investment strategy
emphasizing dividend health & sustainability and
free cash flow generation



Flexibility to tactically overweight assets in specific
sectors and invest up to 35% in U.S. stocks to
provide greater return potential and increased
diversification

companies



Long-term capital growth
Exposure to Canadian and U.S. equity markets

RISK RATING

LOW

LOW -

MEDIUM MEDIUM -

MEDIUM

HIGH

HIGH

PERFORMANCE
1-YEAR

2-YEAR

3-YEAR

SINCE INCEPTION*

15.00%

8.86%

2.46%

4.73%

5.89%

16.16%

10.07%

3.58%

5.88%

7.03%

1-MO

3-MO

6-MO

YTD

Purpose Core Equity Income A

2.42%

5.15%

8.84%

Purpose Core Equity Income F

2.51%

5.43%

9.44%

*The inception date of the Purpose Core Income Equity Fund was November 16th, 2015
Source: Richardson GMP, As at November 30 2019
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All data sourced to Bloomberg unless otherwise noted.
The content of this document is for informational purposes only, and is not being provided in the context of an offering of any securities
described herein, nor is it a recommendation or solicitation to buy, hold or sell any security. The information is not investment advice, nor is it
tailored to the needs or circumstances of any investor. Information contained on this document is not, and under no circumstances is it to be
construed as, an offering memorandum, prospectus, advertisement or public offering of securities. No securities commission or similar
regulatory authority has reviewed this document and any representation to the contrary is an offence. Information contained in this document
is believed to be accurate and reliable, however, we cannot guarantee that it is accurate or complete or current at all times. The information
provided is subject to change without notice and neither Purpose Investments Inc. nor is affiliates will be held liable for inaccuracies in the
information presented.
Commissions, trailing commissions, management fees and expenses all may be associated with investment funds. Please read the
prospectus before investing. If the securities are purchased or sold on a stock exchange, you may pay more or receive less than the current
net asset value. The indicated rate of return is the historical annual compounded total return including changes in share/unit value and
reinvestment of all distributions and does not take into account sales, redemption, distribution or optional charges or income taxes payable by
any securityholder that would have reduced returns. Investment funds are not guaranteed, their values change frequently and past
performance may not be repeated.
Certain statements in this document are forward-looking. Forward-looking statements (“FLS”) are statements that are predictive in nature,
depend on or refer to future events or conditions, or that include words such as “may,” “will,” “should,” “could,” “expect,” “anticipate,” intend,”
“plan,” “believe,” “estimate” or other similar expressions. Statements that look forward in time or include anything other than historical
information are subject to risks and uncertainties, and actual results, actions or events could differ materially from those set forth in the FLS.
FLS are not guarantees of future performance and are by their nature based on numerous assumptions. Although the FLS contained in this
document are based upon what Purpose Investments [and the portfolio manager] believe to be reasonable assumptions, Purpose Investments
[and the portfolio manager] cannot assure that actual results will be consistent with these FLS. The reader is cautioned to consider the FLS
carefully and not to place undue reliance on the FLS. Unless required by applicable law, it is not undertaken, and specifically disclaimed, that
there is any intention or obligation to update or revise FLS, whether as a result of new information, future events or otherwise.

